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ITALIAN EXFCPTS TO THE US a 

•2. 

a 

Italian exports to the us In 1948 wore $88,6 million. In 1649 they 
dropped to #44.5 taillion (f/at 625 lire)* The excellent results of 1848 were 
in part due to abnormal footers* including non-recurrent exports* the bui lding 
up of inventories by US firm* and the existence of a general sellers sarket. 

Both the Italian government and EGA have evidenced considerable concern 
over this drop and its adverse effect upon Italy** dollar balance of payments 
position. The Italian government, with EGA assistance, has already despatched 
a special trad* group to study American markets, to ascertain what Italian 
products eal best adapt to these markets* and to stimulate US demand for 
Italian products by improved advertising and sales techniques, within 
Italy* EGA has explicitly directed its policy to improve the competitive 
position of dollar-e&rning (and also dollar-sa ving ) industries. 

The US government has formed a special mission* headed by former 
secretary of the Army, Gordon Gray, to study the over-all problem of western 

European exports to the us. One unit of thie mission will study the It alia n 
problem. 

Those various efforts, aided by the mutual US-Italian reductions in 
tariffs achieved at Annecy whioh went into faro© SO April 1850, may In c re ase 
Italian exports to the US in 1650 to around $60-G5*| It ie doubtful that 
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the 1848 levels will be reattained la the foreseeable future. 
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